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ECONOMICS
( Honours Elective )

Paper : ECO-HE-5036

( Public Finance )
Full Marks : 80

Time : 3 hours '

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
were fracared et e fn

{a) Give an example of non-tax revenue.

ook ceeftinRenes Rl

() Mention a feature of public good.
qrerEdl AT @61 CAEy BeEe F9 |
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(c)

(d

(e)

(g)

(h

A25/123

(2)

Income tax rate in India is

(progressive /regressive).
( Fill in the blank )
SO RSN T (@Ee/
FRZP) |
( <1 31 =7 1)

Which is the largest source of tax
revenue of the Government of India?

RS TIFRT 9 &2 J2&N B! & 2

Give an example of cost of service
principle for supplying public goods.

IRl T @R IR ORI 49T NS
ATHR 95T THrEa fidn |

What is monetary policy?
Juiine 7

Who developed the concept of merit
goods?

Ty AN 4RMGH TBRFE @I 2

Who propounded the canon of elasticity
of taxation?

339 RRfSwrirer SO s Tere sifes 2

( Continued )

(3)

(i Who appoints the Comptroller and
Auditor General (CAG) of India?

oHeq B YFwe W fagee @ e
iz 2

() Who is the Chairman of the 16th
Finance Commission in India?

waeq e 9 SEEs SyrEEaE 96 2

2. Answer the following questions : 2x5=10

were fr epearee eq i
(a) Define public finance.

el e e o |

(b) What is meant by externalities?
el e & g 2

() Mention two demerits of benefit theory
of taxation.

T AR OGa 701 SPIRY TeEd 40|
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(4) (S)

(d) Define direct tax with an example. (d) Briefly analyze the main sources of
government revenue.

NI e Ay SepER el e
ealll

TAZIPTR T F99 SIS {7 |

(e} Define federal finance.
Teigm Red e fi | : (e) Discuss in brief the concept of equal
marginal sacrifice under the ability to
pay principle of taxation.

3. Answer any four of the following questions : 391 AT xR LT O 4=l
5x4=20 FRCHCA AL 91 |
wers il eppTyR B el SiRGR Teq ferar
() Write a brief note on the Centre-State

(a) Briefly mention the significance of financial relations in India.

indirect taxes in developing economies. sHee (@u-qEd Rem ey Ry wis
0= |
T AT A I Gy T bl
SYLF SeEe 90
4. Answer any four of the following questions :
e ; : 10x4=40
(b) Distinguish between Public and private
finance. were il P R el BifbR Teg fordr -
FoEa WF e [eq qee s [ve (a) Discuss the role of fiscal policy in the
9 | ; growth and development of an economy.

Qe wefAifer Rem e Smwe oy oY

(c) Briefly mention the different rates of \Bi SURIRSIL

taxation.
(b) Discuss the characteristics of a good tax
99 RfSm Tz ’ewee Teay 90 | system.
@51 S $9 JREN (BRI ST 47 |
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(6) Ly}

(g) What is meant by Government Budget?

¢/ What is meant by market failure? X : :
Explain the different stages in preparing

Discuss the role of government in

correcting market failure. 2+8=10 p Govergent Blidpet. o
3 SR D e R IR 7 @4 SR 9
o[ Rererel Yo 6 qom 2 o[ Reere Hres oo RIS ST 0 =1 |
R TR G SRFPIYZ S 41 |
i : (h) Discuss the role of Finance Commission
(d) Critically discuss the voluntary for inclusive and equitable economic
exchange approach under the benefit growth of an economy.
principle of taxation.
9 NS TR e AT 2
IR R I wRTe o R g CFgS 8 SR $fAF Seama 4 |
ST ARPEI HTEAL F91 |
* %
{e) Analyze the major reforms for indirect
taxation in India recommended by the
Tax Reform Committee.
EF Y9 TRIET AR SRES P9 ORFN
RABCT SCEE 24 AR Rerwe 5411
{/) What is Goods and Services Tax (GST)?
Explain the salient features of Goods
and Services Tax in India.
T W G/ I A [ 2 SRee g wE o
399 (MBI TN T4
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