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ECONOMICS

( Honours Generic/Regular )
Paper : ECO-HG/RC-3016
( Principles of Macroeconomics—I )

Full Marks : 80

Time : 3 hours
The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions/Fill in the
blank (any ten) : 1x10=10

wee  frcas Yes fm /9@ R 8 ¥
(R e w=ht) -

(a) ' Distinguish between microeconomics
and macroeconomics.

IR WA we R Sehey we
el e =41 1

(b) What is personal income?
e o e & 2
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(c)

(d)

(e)

(9)

L)

()

1]
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(2)

Write the meaning of gross national
product.

T SR Sesmrers wef fopar |

What is meant by intermediate product?

TR B e 5 3@ 2

Mention one conceptual problem in
national income calculation.

GO S A9 BT YRS SO BeEy 90 |

What is the meaning of consumption
function?

Georcer e oy $ 9

Write two types of investment.

w2 1R e i forer o

What is aggregate demand?

ANET v wiee 6 2

Distinguish between gross investment
and net investment.

T2 R o wa Ry wwe oy R
301

Marginal efficiency of capital means

TR Ao vl T 27 |

( Continued )

(k)

(3)

What is average propensity to save?

G ALY LTS A 1§ 9

]

(m)

(1)

(o)

(o)

(@)

(1)
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Write the meaning of autonomous
consumption.

woq (S oY foren |

What is meant by effective demand?

STiér wifza e 6 g 2

State two functions of money.

@R o R T 9 |

Mention two problems of Barter system.

R 2i9m 151 ST Sewy 41 |

Who gave the quantity theory of money
(transactions approach)?

U R ©GeB (o) (e fife 2

What is liquidity preference’?
‘o1t A’ e &2

Mention one objective of monetary:
policy.

o Tfeg 961 S Seae 40 |
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(4) (5)

2. Answer any five of the following questions : () Mention two characteristics of money.

2x5=10 U Y61 CafE Sear 94 |
GG #AB6t ey : '
AR i pes 3. Answer any four of the following questions :
fa) Qutline the scope of macroeconomics. 5x4=20
A s wfReR &, e woTe Al eppTyRs R e st Tea f
(b) What is the importance of national (@) What is macroeconomic analysis?
income for a country? Discuss its importance and limitations.
1+2+2=5
G (P T FOR S @y 7
; iR weRen Remd &7 9R ool e
{c) How is per capita income calculated? RTRESIEE S B4 |
S S AP SN 2 ? (b) Distinguish between net national
(d) What are product flow and income flow? product and net domestic product. 5
Beo{TT 22 S WY 212 e 2 % WOW S HF uF TH ST S
: : N YT |

e) Give two assumptions of consumption . ; a
(e) P P () What is national income? Explain the

function. ; ] " ;
relationship between national income
Tefce1el FEAE g1 SSAEe fa | and welfare. 2+3=5
() What is meant by multiplier? TGW I TR W 7 WO = W e
P CHE T 394 AL 4 |
Sh i —
{g) State two objectives of Fiscal policy. (@ o 91':: C;I;[::‘gglfferences s
CPING #Hire EBT Sl (i) capital and investment;
(h) Define ‘narrow’ money. oI Rz,
SRl @ e | (i) induced investment and auto-
(i) Write two assumptions of multiplier. BOToUs dyeatment, 24ER2rS
wfecere Rivcae = o7 Rivam |

BeRFY 01 SfSHen ot o
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(e)

(g)

()

(6)

Discuss the measures to raise

propensity to consume.

CeIo1-2@eTel Jad LR, S 41 |
What is the importance of net export
function in a country’s economy?

4 OPR wdAee  ww gl T
e {5 2

State and briefly explain the liquidity
preference theory of interest. :
o7 TS Ogol TS F AE TLF WA
Ralll

Discuss the importance and objectives
of monetary policy.

e T oIk e S e Sl
Ealll

4. Answer any four of the following questions :

10x4=40
e R el SRt ep e fiw
(a) Explain the following macroeconomic
concepts briefly : 2%x4=10
oo fryl SR 4RAIPTR v @i f
(i Employment
fevcael
(i) Inflation
E w
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(b)

(c}

(@)

. (e)
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(7))

(iii) Trade cycle
e v

(iv) Exchange rate

[SIGREES

What are the methods of calculating
national income? Discuss the problems
of calculation of national income in

underdeveloped economy. 4+6=

TER W A T AGSER 7 SRS
wdifos wom wWE GO IR SPYRUER
AT 41 |

Describe the circular flow of income and
expenditure in a two-sector economy.

T 967 YIS o F I SFPME AR
Fefel 1 |

What are the factors that determine the
MEC?

& R Tomie [rem aifee wwel e 03 ?

Discuss the determining factors of
consumption function.

Toger T R 1 TAMEPER Sl
911

10

10

10

10
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(8)

() What is marginal propensity  to
consume? Discuss the relationship
between  marginal propensity - to
consume and multiplier. 2+8=10

o Borel el 2 e Tegenl eReTsl
[ BT WG T A F

(g9 What is fiscal policy? Explain the fiscal
measures which are generally under-
taken by the government. 2+8=10
e RS R 7 SR RIS TS
iR wEErTR &, I |

(h) What is money? Briefly explain the
" characteristics of money. 2+8=10

mm%?meWW1

() How are money supply and credit
creation linked? What are the
limitations to credit creation? 4+6=10

wmmwwa—wa@amwmﬁs?
wqﬂwwaﬁaﬁﬁﬂ@ﬁ%}m%? '

() Critically examine Fisher’s quantity
theory of maney. 10

%Wwﬂﬁwmmwmm
274 990 |

* * K
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