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The figures in the margin indicate full marks
Jfor the questions

Answer either in English or in Assamese

1. Answer any ten of the following as directed :

1x10=10
oS A f (e web i@ es fra
fa) Define proportional tax.
HAISF S99 el |

(b) Who developed the ability to pay theory
of taxation?

P9 o AT TS @ TS SRR 2

fc) Write one objective of fiscal policy.

e o7 91 Srwes fora o
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(d)

(e)

(g)

(b

(i)

0)

(k)

M
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(2)

Give the concept of collective wants.

TEF SORT AReACOT for4 |

On which goods customs duty is
applicable?

(IR SN P IRYF A 2 2
What is budget deficit?

s 9 2

What is tax buoyancy?

91 A 52

Write one merit of indirect tax.
AT 99 961 R fes |

Give one principle of local finance.

AR eq o1 TS fera |
What is corporate tax?
s 7

In which year was Twelve Finance
Commission started?

@ BT 7 e S wEs (ofRe 0

Write one limitation of individual
finance.
FIfeere e o1 KRzl for |

{ Continued )

(3)

Mention one of the challenges of fiscal

federalism in India.

WWWW@WW
347 |

Give one exampl

(m)

e of source of tax

o revenue included in State Schedule.
Bl TS TEEE @R T AR <51 TR
el |

(o) Whatare the two main causes of market

failure?
e pfer 7o TP T ERC

(p) Who is the father of India’s tax reforms?
S 1 A e o7 ?

(@ What ;s a non-rival good?

w-effaa a2
fr) I India, which of the following

formulates the fiscal policy?
STs T (FAGIE R e U
T ?
(i RBI
=@, & o
(i) Ministry of Finance
s R

| ( Turn Over)
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(4)

(i) Planning Commission
A< SIS
(iv) Finance Commission

e st

( Choose the correct option )

( m ReFach T Sfersar )

2. Answer any five from the following
questions : 2x5=10

wore fial 2ead & e SivbR Tes fr
(a) Define merit goods.
Tay YNES ¥a9 e W |

(b) Mention two differences between social
and individual goods.

IS S TS Tq9 761 A1 TeEy 9 |

{c) Define fiscal policy.
e A 7w f |

{d) What is Goods and Services Tax (GST)?
T O ORI R ?

fe) Mention two reforms that have been
occurred in the indirect tax structure of
Indian tax system.

THOE 9 INTR AEEF FI0 Wl P ATFE
Ty 391 |

A23/322 { Continued )

(g)

)

(i

0)

(S)

What is federal finance?

o frs e R 2

Write two objectives of budgetary policy.
SO ST 701 S ferdt |

What are the Schedules under which
resources are divided between Centre
and State in India?

ST (FF OIF JEPHR &S o [

C2141 SPIaE  1%2

Point out wvarious sources of local
finance.

T ey e Sopnz Sy 9 |

Why is current account deficit
important?

sfers 2R w1l 5% wwge 2

3. Answer any four from the following
questions : 5x4=20

weT® frl 2eares R e BifRoE T fr

(@)

A23/322

Distinguish between public finance and
private finance.

=R e =i fesrs e gwe s nfe
¥4 |

{ Turn Over )




(b)

(c)

(d)

(e)

(g)

()

A23/322

(6)

Explain the concept of public goods and
market failure.

I T F WS FLOF GFEACG! T 4 |
Briefly discuss the ability to pay theory
of taxation.

F9 2w LA o TF St 347 |
Write a note on Municipalities and Gaon
Panchayats in India.

SESd (TSl WE NS AwEed eowe 9
Cor foram

What are the functions of Finance
Commission?

e wesR e [ 52

Explain the structure of public budget.

JerEd] TGO 59 SToF I 41 |

Point out the merits of progressive and
regressive taxation.

G HF FRPEA 4 I9RE [APER

Ty 9

Briefly discuss the allocation and
distribution function of public finance.

o] SREEE AR W [T
FREEA! TP S 47 |

( Continued )

(7))

4. Answer any four from the following
questions : 10x4=40

oS ol 2ERE R e sifRer Tee

(a) What is public finance? Explain the
nature and scope of public finance.

=gl s 2 qwEa gfkeEw o435
S eI R 9 40 |

(b) Critically explain the benefit principle of
taxation.
T9 TR RGN TGO FHCAGA P T
901

(c) What are the public goods? Explain the
characteristics of public good.
redl TN [ R0 IR wae aRErER
ARM F90

(d) Discuss the various principles of federal
finance.

TeqEn e gogr Rfen Sfemz wwEm
il

(e) Explain the various types of budget
deficits and their significance.

Rfem e it ICE6 TE ©F SRR 904
il
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( 8)

(/) What is .externality? Discuss the
external economics and diseconomics of
public goods.

e 57 I wWR AR feaie we
Sferer REc Seem 991 1

fg) Discuss the role of direct taxes in
developing countries like India.

SRS oA T (e erers 399 SR
ST 4] |

(h) Explain the term horizontal and vertical
fiscal balance in federal system.

TEZY TGEE SPAT WE Tay weR
SRS T4 4 |

() What is local finance? Explain the role
of local finance in economic develop-
ment?

T e 7 9faes Tae oy Res
eIl

() Explain the various tools of fiscal policy
in India.

SRS Ry Mo [fen wifdemms 9
Sl

¥ ok
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