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ECONOMICS

( Honours Elective )
Paper : ECO-HE-5036
{ Public Finance )

Full Marks : 80
Time : 3 hours

The ﬁgures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
ore il eppTEa Ted fordt
{a) Give an example of public good.
Jreedl TR 961 Twraae |

(b) What is market failure?
& Frefe] [ 2

{c) Define progressive taxation.
SR T 9 e |

(d) Mention one advantage of direct tax.
SfOrF 99 9Ol YT TeEy 91 |

{e) What is fiscal policy?
AT NS 2
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2. Answer the following questions :

(2)

Is Goods and Services Tax a direct tax?
G IIF G D9 2o 9 7 7
What is revenue deficit?

ez 91fo 2

When was the First Finance
Commission of India constituted?

SReq 22 % weEel e 99 F9 (2w 2

What is tax buoyancy?
799 gl &2

Mention one
Panchayats.

e w9 Ol TR SeE 90 |

function of Gaon

2x5=10

were T eppTRd Ted ford :

(@)

(b)

What is a free rider problem’?
Rear SRS e’ 2

Mention the names of two direct taxes
prevalent in Indian tax system.

TREN $9 LS OO To LG T AN
TeEy 90

(¢ What is meant by elasticity of a tax?
T efegre T & @ 2
(d) Mention two objectives of fiscal policy.
TR A9 761 Sooy Sear 41 |
fe)} What is public budget?
511 qIcEs 2
24A/162 ( Continued )

(3)
3. Answer any four of the following questions :
5x4=20
wers gl 2R i I viikee Teq o
(a) Explain the characteristics of public good.
e T CIPFEPTR 04 A7
(b} Explain the merits and demerits of
proportional taxation.
FRPTET 9 IJTER @ A TR TR |
(c) Briefly explain the benefit principle of
taxation.
399 AR AT 50 T 91 |
(d) Explain the concept of horizontal fiscal
balance.
SRS AECFEE TS A L 1
e} Distinguish between fiscal deficit and
primary deficit.
e 9t o i qibe e el
friefg =1
() Explain the role of municipalities in
fiscal decentralization.
IEERE Rehe™ olee R
TR Pl i <41 |
4. Answer any four of the following questions :
10%x4=40
were ol epTiRd R e wifdbe Teg o
fa) Discuss the different functions of
normative public budget. _
e BRRATRL Acwod RS TR SHeese 4 |
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(4)

(p) Whatis a tax? Discuss the role of taxes

in a developing economy. 2+8=10
¢ & 7 B TAEARE (PTS FRE g Sl
<91

(c) Discuss critically the ability to pay
theory of taxation.
o9 e TN Sl ICAAl  TRPCS
HCETel 241 1

(d) Discuss the various instruments of
fiscal policy used in India. How does
monetary policy complement fiscal

policy?
7+3=10

TS TS TECTRE Ao ReH AR
e 1 | fecs Ry receE e
“AfRoFF fRoe FH T 2

.(e) Discuss the reforms in indirect tax
structure of India.
SREA s I aEER R e
B 0

() Discuss the structure of Indian public
budget.
SR TR A 99 FACE ST I |

(g Discuss the role of Finance Commission
in fiscal federalism of India.
SRwR SR edEn e e S
SR S 1

(h) Discuss the concepts of positive and
negative externalities in production and
consumption.

B HE (SI5R (PSP HE ATAR
MRRFOR YIRECHT S 1 |
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