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Full Marks : 80

: Time : 3 hours

The figures in the margin indicate full marks
 for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
weTe R Rt Tes fim |

fa) Define aggregate supply.
STfERE e Sfgeel fia |

{b) Write the relation between inflation and
unemployment.

JEFFIRS S e Tem F=orECe for |

24A/84 { Turn Over )



(c)

(@

(e)

24A /84

(2)

Who propounded the theory of rational
expectations?

TS oM TGO (@I TBR IR 2

The long-run Phillips curve is a
T e @AreE
(i) vertical line
g @

{ii) horizontal line
e @
‘(i) negatively sloping curve
FAIFSICT BIFTCAET (97

(Choose the correct option)

(o= Reso! iR Tferean)

Define asset market.

o GRS e i |

The purchasing power parity theory of
exchange rate involves

R 297 T TR el TIH© THS AT

(i) inconvertible paper currencies

SefREEA P& @

( Continued )

(g

(h)

0)

24A/84

(3)

(ii) convertible paper currencies
AT 1o @

(iii) None of the above

@oET GOIS T
(Choose the correct option)

(wa Rewd AR Sfere)

What is stagflation?

Terfesfre T gfeea & 3o 2

Write one monetary measure to control
inflation.

e frgr IRT I B Qe M
fora 1

What is rate of exchange?

R 2R e 6 @2

Mention one assumption of Mundell-
Fleming model.

Yeeel- @R wf¥e B Sioaen SeEy T4 |

{ Turn Over )



(4)

2. Answer the following questions : 2x5=10
wEq eTRd Ted o

(a) Distinguish between market demand
and aggregate demand.

IR S W AT SRWR Aee A1y
foran 1

(b) Define forward exchange rate.

Far6 R 29T 1’we |

(c) Mention the components of aggregate
expenditure.

AT TR ToAMEPER TEY 91
(d} What is natural rate of unemployment?
e e 2@ e & 9@ ?

(e) Mention two factors causing variation in
exchange rate.

R e wfTel R N 0 IR TEy

2911
3. Answer any four questions from the
following : 5x4=20
oo eppEd R el siftE Ted fi

(a) Explain the factors responsible for
inverse character of wage-unemploy-
ment relation.

Re@oy® TgR-Fa@ TfoE e A
TR (R FEPATR A T

24A/84 ( Continued )

(b)

(c)

(d)

(e)

{ 5)

Briefly explain the interaction of
aggregate demand and aggregate
supply.

AERe wfw R e @see e
ARl far-aifefermest o0 39

Write a note on foreign trade multiplier.
Wt e gIFT GRIOR ee ¢
COReT o |

Discuss the adaptive 'expectation
hypothesis. ‘

TS AOTT SHACH! ST P41 |

How does aggregate supply curve
determine in Keynesian economics?

@4 TdRfes TEET @ @¥ R
Qe =31 =7 2

Explain briefly the Dornbusch’s over-
shooting model.

TP WeRpie: wfEE ﬁmm 5F el
4 |

4. Answer any four questions from the

following :

o PP A e Bt Ted fra

(@)

24A/84

What is aggregate demand? Explain the
components of aggregate demand.

I wfEw o e ofeE TemEeER
[efell 41 |

{ Turn Over )
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(b)

()

(d)

(e)

24A/84

(6]

Critically evaluate the Mundell-Fleming
model under floating exchange rate
regime.

w# Rt 293 S9Efee ea-@hin oem
SIS FEICA TAE 1 |

What is rational expectation? Explain
the role of expectations in an economy.

QT o 7 93 FYFIfo ooPiE S
e 40 1

Critically  discuss the monetary

approach to rate of exchange.

Rivy 299 qwiere giESeFICE! STcel eF
SCAS 41 |

What are the policy implications of the
Phillips curve theory? Is the Phillips
curve a poor guide for monetary policy?

R @31 vgw fRodwz & 57 w@ee
WMoy @ el @R yded cwemfs =
2

What is international financial market?
Explain the three main types of
financial market.

EEfes e @R g T @2 [REw
e TofG1 2k ereres ey 3¢ <97 |

{ Continued )

(9)

(h)

24A—6000/84

(7))

Explain the determination of
equilibrium rate of exchange.

sy R @ fwa Bofn s o=,
4 |

Define inflation. Distinguish between
demand-pull and cost-push inflation.

TErfe e | vifRvEte [WrEfe e
TGS TEEHIeT e 1Y (P48 |
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