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ECONOMICS

( Honours Core )

Paper : ECO-HC-4026

{ Intermediate Macroeconomics—II )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
o 2PPTRd Teq f

(a) What is fixed investment?

g Rfvane &2

(bp) What is government debt?

P14l 152
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(e}

(d)

(e)

{g)
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(2)

What is effective demand?

ifern oifdm R 2

What is consumption function?

o T 7

Who provided the Rational Expectation
hypothesis?

feorere oo SEERE ARACET R
HERGIERE 7

What is neutral technical progress?
e egfesrs s %9

“Central bank of a country formulates
monetary policy.” Is it true or false?

“OF MR @I @ARE A M oxdy
R e Nigltt o fohovio b

Who propounded endogenous growth
model?

SIS [P TG @ el SR 2

{ Continued )
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Answer the following questions :

(3)

Name one new-classical economist.

q& T-neEEe wAfeRyg A e 1

Mention one limitation of Solow model.

e’ HEY ¢ Maae T 901

2%5=10

wmmﬁm:

(a)

(b)

fc)

()

()
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What is meant by liquidity trap?
S ¥ Ifeica @

Mention two limitations of classical
theory.
Hegifre ga o1 SRl Sy #401

Define golden rule of Solow model.

s'a o GrenEl Afes RS e |

What is Ricardian equivalence?

B vl 52

Mention two elements of endogenous
growth.

e Rerm o1 Teme Seerd 9 |
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(4)

3. Answer any four from the following
questions : 5x4=20

v e [ R e SRR Tee fE
fa) Explain the basic features of new-

classical school of macroeconomic
thought.

SRR SAfeT SRYRR T-S@PS (o
cNfere TRMBPTTR T <641 |

(b) Explain the objectives of monetary
. policy.

i M afErmR Tm 401

{c) Explain the budget constraints of the
government.

SAFT4] 0RO ALPTR AT I 1

{d) Explain various motives of demand for
money as indicated by Keynes.

TS S F41 YEA S SfSancRh
Sl

fe) Explain the dissimilarities between
Harrod and Domar growth models.

e ue wue Rem sl gem pnEr
T
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4. Answer the following questions :

(5)

Discuss various determinants of
business fixed investment.

e T Rivans ez s a4

SR ofEPTyEd Tes i

fa)

(]
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Critically discuss the Solow model of
economic growth.

Ve ulas Rerm @b e
ST D 4 |

Or / 5241

Discuss the instability of growth process
of Harred-Domar models.

@'e-vNR W WXz [Fr afdmn e
79 |

Critically  discuss the life-cycle
hypothesis of consumption function.

(S5 PR BIT-5F SHIACOT AR TP
SCE F4T 1

{ Tum Over )
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(c)

(@)
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(+84)

Or / <=1

Critically discuss Fisher’s theory of
optimal intertemporal choice.

R I SRS R ©GCh! ANICATS
STEFIA Sl 41 |

What is meant by random walk of
consumption expenditure? Discuss
various factors determining con-
sumption function. 3+7=10

SRS o TR S o R 3o 2 coret
4R T2 RiSa SmmR Seams 341 |

Or / g3

Discuss the main features of Keynesian
econamics. 10

P AR WA SRIRE e
MBI SCEw 90 |

What are the main targets of monetary
policy? Discuss the rule versus
discretion of monetary policy of a
country. 4+6=10

Afes M 171 77weses & 2 9w o
Mg Mot 7Y 70 2mE FwE e
1 |

{ Continued )

(7)

Or / 5«1

Discuss the relationship between
technological progress and elements of

endogenous growth. 10
affere  weefs we  wmele  RerE '
WIS WIES R ST T4 |
* ok ok
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