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Answer either in English or in Assamese

1. Answer the very short questions : Lx7=7
oe 2HTAINS SIS B30 TeR WAl 2
a) What is demand for a commodity?
AN B BifRw /e
b) Personal disposable Income = Personal income (true
or false)
it fFeaiferat Sere = Ffesrs oo (161 = fm)
¢) What is inelastic supply?
SRR e [
d) What is opportunity cost?
BQIREIECE
e) How is domestic income different from National
income?
T BT BT TATTOLT (FEACS 52U ?
f) What is price elasticity of demand?
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g) Define progressive tax.

olsifoxler o9 & o

. Answer the following questions in short : 2x4=8
©ET PTAIRE BY T T ¢ _
a) In perfect competition P = AR = MR. Why?
7| efSraife wiflae P = AR = MR, & ¢
b) How GST is different from earlier tax regime?
f&r 2 16 o= T3 Aot s e
) What is consumer's surplus?
2Nz Tge 2
d) Distinguish between direct tax and indirect tax.
AP BT ST 2 ATS A1 Siawel 9 |

. Answer any three of the following questions : gxaFls
T SRS Reree! fofiom Taw Sl ¢
a) Define a demand function. Derive a demand curve
for an individual in case of a normal goods.
bifewt w2 e R e e e 21 v
TG SR 1 |
b) Whatis government budgeting? Distinguish between
revenue budgetand capital budget.
BRI D 7 2 e AT S S E59 e w112y
SIRI 1 |

¢) Explain the features of perfectly competitive market.

s eiferafareiz tafiEram < i |
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d) Briefly explain the process of determination of
macroeconomic equilibrium.
AR I el efEFaich sxte 9o <5 |

e) What do you mean by fiscal deficit and primary
deficit of a country? Mention its significance.

9= TR ST Wi i atiefiis @it gfeice & et 2

- Answer any three of the following questions:  10x3=30

OO eHPTEA Ricpica [ofasrR e e g

a) Define elasticity of demand. What are its types and
mention its significance.
bR ffegeieer el firm | 207 2vie & = wieoid
T 1 |

b) Scarcity is the mother of all economic problems'. -
Explain the statement.
TS (202 70| ST 1 STe — Rttt
Sl |

¢) Whatis effective demand? How effective demand is
determined under Keynesian approach. Explain.
TSI BIRw| 62 @A sizifen fiTe TR bifzw
TR el w1 2 3o 2

d) Explain the structure of a public budget. Why is a
budget important?

G AT MU I 31 | A T wwgeyl 2




